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[bookmark: _Hlk233887851]Adar Poonawalla Family Office invests ₹700 crore in Inox Clean at a valuation of ₹70,000 crore

~ This strategic investment values Inox Clean at ₹70,000 crore, reaffirming investor confidence in India's fastest-growing integrated renewable energy platform
~ Investment follows 10 strategic acquisitions completed by Inox Clean over the last 10 months
~ Latest fundraise underscores strong institutional backing and positions the Company for its next phase of accelerated growth

Noida, Jul 02, 2026: Inox Clean Energy Limited ("Inox Clean"), the integrated renewable energy platform of the INOXGFL Group, today announced that Adar Poonawalla Family Office namely, Rising Sun Holdings Pvt. Ltd, has invested ₹700 crore at a valuation of ₹70,000 crore, further reinforcing marquee investor confidence in its long-term growth strategy.
This follows an investment from CalPERS (California Public Employees’ Retirement System, the largest pension fund in the US), which had invested approximately ₹800 crore in the previous rounds, amongst other investors. 
The latest announcement comes on the back of the Company's rapid expansion through both organic growth and strategic acquisitions. Over the last ten months, Inox Clean has completed 10 strategic acquisitions, substantially strengthening its integrated renewable energy platform across independent power production (IPP), solar manufacturing, and related clean energy businesses. Some of the acquisitions include US-based Boviet Solar’s manufacturing assets for USD 750 million, BlackRock owned GIP’s Indian asset - Vena Energy, Macquarie-owned Vibrant Energy, Indian assets of SunSource Energy, and CalPERS-backed SkyPower, including its Africa business.
While the acquisitions have significantly expanded the Company's operating portfolio, manufacturing capabilities, and global footprint, the new capital will further strengthen the Company's balance sheet and provide additional financial flexibility to pursue its ambitious expansion plans, including new renewable energy projects, manufacturing capacity expansion, and strategic acquisition opportunities in India and overseas.
Commenting on the investment, Mr. Devansh Jain, Executive Director, INOXGFL Group, said, "We are delighted to welcome Adar Poonawalla Family Office as an investor in Inox Clean. This investment is a strong endorsement of our vision, execution capabilities, and long-term growth strategy. Over the past year, we have built tremendous momentum by successfully executing our growth roadmap through a combination of organic expansion and strategic acquisitions. Having completed ten acquisitions in the last ten months, we have significantly strengthened our integrated renewable energy platform and created a robust foundation for sustained long-term value creation."
Mr. Jain added, "This also reflects the confidence that leading investors have in Inox Clean's differentiated business model, disciplined capital allocation, and ability to consistently execute at scale. As India's energy transition gathers pace, we remain focused on building one of the country's most diversified and globally competitive clean energy platforms. We welcome Mr. Poonawalla as a long-term partner in this journey and look forward to creating enduring value for all our stakeholders."
The investment further strengthens Inox Clean's position as one of India's fastest-growing and largest integrated renewable energy platforms and reflects continued investor confidence in the Company's growth trajectory, disciplined execution, and long-term strategy. 
The current list of marquee investors in Inox Clean and its subsidiaries includes CalPERS, RJ Corp, Authum Investments, Akash Bhansali, amongst other family offices and HNI investors participating either directly or through their investment vehicles. 

About Inox Clean Energy Limited
Inox Clean, the integrated renewable energy platform of the INOXGFL Group, operates across the renewable IPP (Independent Power Producer) business under its subsidiary Inox Neo and the solar manufacturing business under its subsidiary Inox Solar Limited. Rapidly expanding across the verticals through greenfield and inorganic routes, Inox Clean targets 15 GW of installed RE IPP capacity and 11 GW of integrated solar manufacturing capacity by FY28, with assets spread across India and multiple key global geographies including the US and Africa. Combining the core strength of its robust integrated business model along with the synergies and expertise within the INOXGFL Group, Inox Clean is setting new growth benchmarks in the renewable energy space as it scales up its capacities and offerings.

About INOXGFL Group
INOXGFL Group, a multi-billion-dollar Indian conglomerate, is a leader in the global energy transition space. With a legacy of over 90 years, the Group’s interests span across chemicals and renewables, with presence in over 75 countries across 5 continents. INOXGFL Group companies are forerunners across diversified business segments, with three listed entities — Gujarat Fluorochemicals Limited (GFL), a global leader in the specialty fluorine chemicals space; Inox Wind Limited (IWL), India’s leading comprehensive wind solutions provider, and Inox Green Energy Services Limited (IGESL), India’s largest listed renewables O&M services provider. On the unlisted front, GFL’s subsidiary — GFCL EV Products Limited (GFCL EV) — is scaling up to become the largest non-Chinese integrated advanced battery materials supplier globally, supported by investments from IFC, Washington and OIA, Oman. Further, through Inox Clean Energy Limited (ICEL), the Group is rapidly expanding globally across renewable energy IPP and solar manufacturing verticals. The Group's performance and leadership are reflected in its diverse portfolio of products & services, where several of its companies are setting new growth benchmarks, as well as impactful corporate social responsibility initiatives. With an aim to drive progress and contribute to a greener future, the INOXGFL Group continues to contribute to India’s growth story.
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